
 

SUCCESSION EVENTS 
 

Complete Succession Agreement 

An IGS Complete Succession Agreement deals with: 

(a) Insured Events (sometimes called “Involuntary Events”); and 

(b) Uninsured Events that are not insurable (or haven’t been insured) (sometimes called 
“Voluntary Events”). 

Insured Events 

The normal Insurable Events are: 

(a) Death; 

(b) Total and Permanent Disablement; and 

(c) Trauma (or Critical Condition). 

If an Insurable Event has not been insured, it is normally dealt with as an Uninsured Event. 

Uninsured Events 

The Standard IGS Proprietors Agreement and Business Succession Agreements define a Succession 
Event as an event where a Proprietor or Related Party Equity Holder: 

(a) gives notice of their intention to sell their Equity;  

(b) dies; 

(c) becomes totally and permanently disabled; 

(d) becomes of unsound mind, or a person whose estate may be dealt with in any way under a 
law relating to mental health; 

(e) is or is made bankrupt or makes an assignment of their estate for the benefit of their 
creditors generally or otherwise takes advantage of any law relating to insolvent debtors; 

(f) is a company and is placed into liquidation, receivership, official management or enters into 
a scheme of arrangement with its creditors; 

(g) causes or permits their Proprietor’s Equity to be levied upon under any execution or other 
legal process; 

(h) suffers the appointment of a receiver of their undertaking or property or any part of it or steps 
are taken to appoint a receiver by any person, corporation or authority; 

(i) breaches this Agreement, and fails to remedy the breach within fourteen (14) days of the 
date of service of a notice of any one or more of the other Proprietors giving particulars of 
the breach and requiring the Proprietor to remedy the breach; 

(j) does or permits to be done any act which would be a ground for the winding up of the 
Company by a Court; 

(k) is guilty of any conduct calculated to injure the Business or the Company; or 

(l) is sentenced to a term of imprisonment exceeding three (3) months for committing a criminal 
offence. 

 


